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NEVADA SUNRISE CLOSES FIRST TRANCHE OF PRIVATE PLACEMENT

The Company is pleased to announce that, further to its news releases dated February 19, 2010 and
March 23, 2010, it has completed the initial closing of its 6,666,666 unit private placement (the
“Offering”). In this closing, the Company has issued 3,948,582 units at a price of $0.15 per unit, for
proceeds of $592,287. Each unit consists of one common share and one half of one common share
purchase warrant. Each whole warrant entitles the holder to purchase an additional common share at a
price of $0.25 for a period of 12 months from the date of issuance. The securities issued are subject to a
four month hold period which expires August 1, 2010.

Proceeds from the private placement will be used to fund exploration of the Company’s North-American
resource properties and for general working capital. Closing of the remainder of the Offering is subject
to the approval of the TSX Venture Exchange. The Company paid cash finder’s fees of $26,880.00 and
issued warrants to purchase 179,199 common shares, exercisable at $0.25 per common share for a
period of 12 months, in connection with the private placement.

The Company also advises that Dr. Odin Christensen has stepped down from the board of directors. He
had been slated to step down at the annual meeting to be held on April 15, 2010, but elected to step
down early, for personal reasons. Dr. Christensen is expected to continue to provide consulting services
to the Company and to remain active in the Golden Arrow project.

About Nevada Sunrise

For the latest details on the Company, its properties, management team and philosophy, please visit our
website at www.nevadasunrise.com.
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